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Fnancial Hghlights of 2nd Quarter, Hscal Year 2007(Decenber 1, 2006 thru My 31, 2007)

(1) onsalidated
Goss billings Qperati ng i ncone Qdinary i ncone Net i ncone
MI . ¥ MI. ¥ MI. ¥ MI. ¥
2nd Quarter of FY 2007 18,455 ( 17.6) 612 ( 24.5) 652 ( 52.0) 26 (-93.2
2nd Quarter of FY 2006 15,694 ( 33.8) 491 ( -17.6) 429 ( -20.5) 3% ( 67.1)
Ref. Fiscal Year 2006 32,328 ( ) 1,100 ( ) 1,069 ( ) 753 ( )
Net i ncone D luted net incone
per share per share
Yen Yen
2nd Quarter of FY 2007 55.12 54. 68
2nd Quarter of FY 2006 814. 30 796. 66
Ref. Fisca Year 2006 1, 547.53 1,523.14
(2) MNon-Gonsol i dated
Goss billings Qperati ng i ncone Qdinary i ncone Net i ncone
MI. ¥ MI. ¥ MI. ¥ MI. ¥
2nd Quarter of FY 2007 17,122 ( 11.3) 680 ( 30.1) 708 ( 38.6) -1,184 (-349.3)
2nd Quarter of FY 2006 15,384 ( 34.1) 523 ( -12.5) 510 ( -20.9) 475 ( 37.8)
Ref. Fiscal Year 2006 31,186 ( ) 1,060 ( ) 1,104 ( ) 747 ( )
Net i ncone
per share
Yen
2nd Quarter of FY 2007 -2,427. 33
2nd Quarter of FY 2006 976. 85
Ref. Fisca Year 2006 1, 534. 66

Not e The per cent age shown next togross bil lings, operatingincone, ordi nary i ncone and net i ncone r epr esent year - on- year

Changes.
(3) onsolidated financial position
Sharehol ders’  equity|Sharehol ders’ equity
Total assets Total net asset ]
ratio per share
MI . ¥ MI . ¥ Yen
2nd Quarter of FY 2007 12, 381 7,427 55.3 14, 034. 11
2nd Quarter of FY 2006 11, 486 6, 950 60.5 13, 500. 46
Ref. Fiscal Year 2006 12, 483 7, 565 55.7 14, 264. 34
(4) MNon-consolidated financial position
Sharehol ders’  equity|Sharehol ders’ equity
Total assets Total net asset ]
ratio per share
MI . ¥ MI . ¥ Yen
2nd Quarter of FY 2007 10, 771 6, 787 63.0 13, 901. 16
2nd Quarter of FY 2006 11, 460 7,815 68.2 16, 027. 48
Ref. Fiscal Year 2006 12, 138 8, 102 66.7 16, 611. 50




DAC onsolidated Fnancial Satenents
(1) DAC onsolidated Bal ance Sheet

(Lhit Thousand Yen)

Q@ FY2006 Q@ FY2007 FY2006
ltens of an account (As of May.31, 2006) (As of May. 31,2007) (As of Nov. 30, 2006)
Anmount Ratio Anount Ratio Amount Ratio
(Assets) % % %
Qurrent Assets
1. Cash and deposits 3,128,732 3,934, 380 3,085,421
2. Trade notes and accounts receivabl e 3,028,212 3,497,677 3,637, 562
3. Mrketabl e securities 1,723,939 1,241, 466 1,730,743
4 Deferred tax assets 72,753 75,383 73, 606
5. Qher current assets 408, 161 365, 023 403,121
Al ovance for doubtful receivables -2,147 -2,29% -1,883
Total currents assets 8,359, 652| 72.8 9,111,637 73.6 8,928,570 715
Non-current Assets
1. Property, plant and eqi pnent 351, 444 378,515 314,223
2. Intangible assets
(1) Qonsolidated adj ustment account 587, 644 595, 207
(2) Qonsol i dated goodwi| | 380, 410
(3) Softvare 142, 641 183, 976 159, 783
(4) Software in progress 90, 252 148, 944 101, 935
(5) Gher intangible assets 3,454 823,992 5,215 718, 547 5,304 862, 231
3. Investnents and other assets
(1) Investment securities 1, 263, 697 1,667, 233 1,804, 942
(2) Deferred tax assets 220, 297 37,866 105, 338
(3 Other assets 662, 293 594, 678 661, 348
Al ovance for doubtful receivables -194, 450 1,951, 837 -127,199 2,172,578 -193, 036 2,378,593
Total non-current assets 3,127,275 271.2 3,269,641 26.4 3,555, 047 28.5
Total assets 11,486,927 100.0 12,381,279 100.0 12,483,617 | 100.0




(Lhit Thousand Yen)

Itens of an account

Q@ FY2006
(As of May. 31, 2006)

Q@ FY2007
(As of May. 31,2007)

FY2006
(As of Nov. 30, 2006)

Anmount Ratio Anmount Ratio Amount Ratio
(Liabilities) % % %
Qurrent liabilities

1. Accounts payabl e-trade 2,886,524 3,309, 777 3,274,021
2. Short-termborrow ngs 50, 000 85, 680 50, 000
3. Qurrent portion of Long-termhborrow ngs 388, 363 292,577 377,175
4. Accounts payable 401, 923 351, 110 308, 216
5. Income tax payabl e 264, 879 347,419 256, 323
6. Accrued bonuses for directors 9,000 15, 000 30, 000
7. Gher current liabilities 131, 744 168, 207 243,182

Total current liabilities 4,132,433 36.0 4,569, 772 36.9 4,538,918 36.4

Non-current |iabilities

1. Bonds payabl e 200, 000 200, 000 200, 000
2. Long- termborrow ngs 92,577 16, 100
3. Accrued retirement benefits 32,640 52,922 39,568
4. Accrued retirenent benefits for directors 77,122 88,893 82,779
5. Allowance for given paints 40, 900 39,631
6. Qher non-current liabilities 1,781 1,218 1,588

Non-current |iabilities 404,120 35 383,934 31 379, 667 30

Total liabilities 4,536,554 39.5 4,953,707 40.0 4,918,586 | 39.4




(Lhit Thousand Yen)

Q@ FY2006 Q@ FY2007 FY2006
ltens of an account (As of May. 31, 2006) (As of May. 31,2007) (As of Nov. 30, 2006)
Awount Ratio Arount Ratio Anount Ratio
(Net Assets)
Sharehol ders’ equity
1. Gmon stock 3,369, 130 29.3 3,387,977 21.4 3,370,076 21.0
2. Additiond paicin capita 2,782,812 24.2 2,801, 242 2.6 2,782,981 2.3
3. Retained earnings 427,950 3.7 724,677 5.8 785, 569 6.3
4. Treasury stock -17,511 -0.1 -95,112 -0.8 -15. 266 -0.1
Total sharehol ders’ equity 6, 562, 382 57.1 6,818, 784 55.0 6,923, 362 55.5
Val uation, exchange difference
1. Urealized gain on
avai | abl e-for-sal e securities 20,74 0.2 3,000 03 3,280 03
2. Foreign currency translation
adj ustrent. account -829 -0.0 256 0.0 163 0.0
Total val uation, exchange difference 19,916 0.2 32,863 0.3 33,443 0.3
Warr ant 1,054 0.0 676 0.0 1,035 0.0
Mnority interests 367,019 3.2 575, 247 4.7 607, 190 4.8
Total net Assets 6, 950, 373 60.5 7,421,572 60.0 7,565, 031 60.6
Total liabilities and net assets 11,486,927 |  100.0 12,381,279 | 100.0 12,483,617 | 100.0




(2) DAC onsolidated Satenents of |ncone

(Lhit Thousand Yen)

Q@ FY2006 Q@ FY2007 FY2006
tems of an accout (Dec. 2005 thru My 2006) (Dec. 2006 thru My 2007) (Dec. 2005 thru Nov. 2006)
Anmount Ratio Anount Ratio Amount Ratio
% % %
Gross billings 15, 694, 212 100.0 18, 455, 070 100.0 32,328,113 |  100.0
Cost of sales 13,777, 263 87.8 15, 552, 370 84.3 27,727,333 85.8
Gross i ncome 1,916, 949 12.2 2,902, 700 15.7 4,600, 779 14.2
Selling and general adninistrative. expenses 1,425,221 9.1 2,290, 453 12.4 3,500, 122 10.8
Operating incone 491, 727 31 612, 247 3.3 1, 100, 657 3.4
Non- oper ati ng i ncone
1. Interest incone 2,375 14,552 6,025
2. Dividend i ncone 4,590 8,185
3. Ginonvaluation of securities 9, 557 26,814
4. Gin on foreign currency exchange 952 250 262
5. Investment profit on equity nethod 12,199
6.0 t h e r s 7,242 10, 570 0.1 3,421 44,571 0.2 5,388 46, 676 0.1
Non- oper ati ng expenses
1. Interest expense 3,145 3,442
2. Investment |oss on equity nethod 41, 295 52, 698
3. Loss on val uation of securities 22,063
4. Preoperating anortization 9,523 10, 950
501t h e r s 209 73,092 0.5 1,367 4,512 0.0 10, 555 77,646 0.2
Ordi nary income 429, 205 2.7 652, 305 3.5 1, 069, 687 3.3
Extraordi nary i ncone
1 Ginon sales of investnent securities 25,179 45, 628
2. Ginonsaes of fixed asset 1,752
3. Gain fromchange in equity interest 193, 618
40 t h e r s 25,179 0.2 40 1,792 0.0 21,461 260, 707 0.8
Extraordinary | osses
1. Loss on val uation of invest ment
o 8,302 51,016
securities
2. Loss on sales of investnent
o 1,290
securities
3. Loss on disposal of fixed assets 3,961 11,523
4. (ne-tine depreciation of goodw || 227,411
5. Loss due to i npairnent 7,513
6. Transfer to allowance for given
) 22,237
poi nt s
7. Loss fromchange in equity interest 5,572
80 t h e r s 3,126 3,126 0.0 658 247,19 1.3 10, 505 102, 796 0.3
I ncone before i ncone taxes and
S 451, 259 2.9 406, 901 2.2 1,227,598 3.8
mnority interests
Provi sion for income taxes 254,812 338,201 521, 794
Deferred i ncone taxes -180, 041 74,771 0.5 65, 015 403, 216 21| -73,490 448, 304 1.4
M nority interests -19,530 -0.1 -23,209 -0.1 25, 656 0.1
Net i ncome 396,019 2.5 26,894 0.2 753,638 2.3




(3)

DAC Gonsol i dated Cash H ow S at enent s

(Lhit : Thousand Yen)

Itens of an account

Q@ FY2006
(Dec. 2005 thru My 2006)

Q@ FY2007
(Dec. 2006 thru My 2007)

FY2006
( Dec. 2005 thru Nov. 2006)

Anount

Anount

Anount

Cash flows fromQperating Activities:

Net cash provided by Cperating Activities:

Cash flows fromlnvesting Activities:

Net cash provi ded by Investing Activities

Gash flows fromHF nancing Activities

Net cash provi ded by F nancing Activities

Forei gn currency transl ation adj ustnents
on cash and cash equival ents

Net increase/ decrease in cash and cash
equi val ents

Cash and cash equi val ents at begi nni ng of
term

Cash and cash equi val ents at begi nni ng of
termof newy consolidated subsidiaries

Cash and cash equival ents at end of term

-168, 097 700,071 182, 256
221,264 335,222 -448, 437
-17,570 -185, 758 258, 056

-1,014 756 151
34,582 850, 291 -7,972
3, 874,559 3, 926, 586 3, 874,559
60, 000 60, 000
3,969, 142 4,776,878 3, 926. 586




